
"The Economics of Markets: A Simple Model of the Market-Making Process," in Interfaces Between
Marketing and Economics, a supplement to the Journal of Business (July 1980>.

"Privacy and the Economics of Information," Journal of Legal Studies (December 1980>.

"Price Theory," in Encyclopedia of Economics, D. Greenwald, editor, McGraw-Hill (1982).

"The Information Content of Specialist Pricing" (with R. Verrecchia), Journal of Political Economy,
(February 1985).

BOOKS AND MONOGRAPHS

Davis-Bacon Act--The Economics of Prevailing Wage Laws. American Enterprise Instih.:tc (November
1971). Reprinted in '1mproved Technology and Removal of Prevailing Wage Requirements in
Federally Assisted HoUSing," hearings before the Subcommittee on Housing and Urban
Affairs, 92nd Congress (June 20-23,1972).

Ferguson and Gould, Microeconomic Theory (4th edition), Richard D. Irwin (March 1975). The
Japanese translation of the above book was published by Nihon Hyoron Sha Ltd. (Japan) in
1977. Teoria Microeconomia, Fondo De Cultura Economica (Mexico, 1978). This is the Spanish
translation of the above book.

Gould and Ferguson, Microeconomic Theory (5th edition), Richard D. Irwin (March 1980>. Solution
manuals for 4th and 5th editions of the above book were published by Richard D. Irwin in 1975
and 1981 respectively.

The Economics of the Davis-Bacon Act: An Analysis of Prevailing Wage Laws (with George
Bittlingmayer), American Enterprise Institute (1980). This is an updated and expanded
version of the above Davis-Bacon monograph.

Microeconomic Theory, 6th edition, with Edward Lazear. Homewood, Illinois: Richard D. Irwin,
1989.

EDITED VOLUMES

Editor with D. Horsky, A. Madansky, and S. Sen of Interfaces Between Marketing and Economics,
proceedings of a 1978 conference at the University of Rochester. Published as a supplementary
volume of the Journal of Business (July 1980).

Editor with S. Sen of Pricing Strategy, proceedings of a 1982 conference at the University of Rochester.
Published as a s4pplementary volume of the Journal of Business (January 1984).

WORKING PAPERS AND UNPUBUSHED MANUSCRIPTS

"Market Institutions and the Free Rider Problem" (with A. Rosenfield and A. Wallner). Presented at
an invited session of the Western Economic Association in Los Angeles (July 1982).
Revision in progress.

"Toward a Positive Theory of Public Debt" (with M. Jensen), May 1977. Presented at 1977 Seminar on
Analysis and Ideology, Interlaken, Switzerland.
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"Rational Expectations and the Theory of the Firm Under Certainty" (July 1976).

"Infonnation and Consumer Behavior: Aspects of Optimal Sequential Searching Policies" (August
1972>'

"A Model of Consumer Search-Wage and Income Effects" (March 1972).

BOOK REVIEWS, NOTES, COl\fMENTS

Discussion of Robert Verrecchia's 'The Use of Mathematical Models in Financial Accounting" at 1982
Annual Accounting Research Conference, University of Chicago. Journal of Accounting
Research (April 1982).

Discussion of Michael Katz's "Firm-Specific Differentiation and Competition Among Multiproduct
Firms" at Pricing Strategy Conference, University of Rochester. Journal of Business
supplement (1983).

"Some Comments on the Positive Theory of MUnicipal Accounting" (comment on J. Zimmerman's '''The
Municipal Accounting Maze"), Journal of Accounting ReseJlrch, vol. 15 (supplement); July 1977.

Comments on V.L. BroussaIian's "Risk Measurement and Safety Standards in Consumer Products,"
NBER Conference Volume on Income and WeJllth, vol. 40 (1976).

"The Rule of 69" (with R. Weil), Journal of Business (July 1974). _

Comments on Timothy W. McGuire's "Controls and Expectations," Conference on Wage and Price
Controls, University of Rochester, in The Economics of Price and Wage Controls, supplement to
the Journal of Monetary Economics (1976).

Comments on McKean's "Property Rights, Regulation of Chemicals, and Information Production"
(Brookings Conference on Consumer Affairs, June 1972).

Review of Dewey, Modern Capital Theory, Journal of Business (January 1967).

Review of Shubik, ed., Essays in Mathematical Economics in Honor of Oscar Morgenstern, Journal of
Political Economy (July 1968).

Review of Cross, The Economics of Bargaining, Monthly Labor Review (September 1970).

Review of Galbraith, "Economics and the Public Purpose," Chicago Tribune (November 8, 1973).

RELATED RESEARCH ACTIVITIES AND PUBUCATIONS

"Manpower and Economic Policy," Chapter 1 of the Manpawer Report of the President (March 1970).

Chairman of task force that prepared the report "Impact of Longshore Strikes on the National
Economy" (January 1970), U. S. Department of Labor, Washington, D. C.

"The Labor Component in the Cost of Housing," Housing in the 70's (1976), U.s. Department of Housing
and Urban Development, Washington, D. C.
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"National Economic Policy in the 1970's," Selected Paper #48, Graduate School of Business,
University of Chicago (June 1976).

"Large Scale Organizations and the Economic System:' prepared for the Seminar on Free Enterprise
Systems at the University of lllinois at Chicago (January 1978).

"The Business Lobby and the Davis-Bacon Act," University of Chicago XP Oub Newsletter (February
1980).

"Econometric Analysis of an Allege Price-Fixing Conspiracy." Paper presented at Lexecon Antitrust
Seminar (October 1981) and appearing in conference volume Antitrust Economics (981),
Lexecon, Inc.

MEMBERSIDPS, PROFESSIONAL AFFIUATIONS AND ACTIVITIES

Member:
Commercial Oub of Chicago
Economic Oub of Chicago
Chicago Club
MidAmerica Oub
American Economic Association
Econometric Society

Referee for several academic journals, including American Economic Review, Bell Journal of Economics,
Canadian Journal of Economics, Econometrica, Economic Inquiry, Journal of Economic Theory, Journal of
Business, Journal of Finance, Journal of Financial Economics, Journal of the American Statistical
Association, Journal of Political Economy, International Economic Review, Management Science,
Quarterly Journal of Economics, and Review of Economic Studies.

Appearances on programs of the Econometric Society, 1965-1980.

Director of Seminar on the Economics of Regulated Public Utilities, University of Chicago, 1971-1976.

Reviewer of research projects for the National Science Foundation.

Member, Academic Council, World Economic Forum, Davos, Switzerland.

SELECTED SPEECHES, CONSULTING, AND RELATED ACTIVITIES

"Economic Policy and the Common Wisdom," a speech delivered at the University of Dayton
Distinguished Economists Lecture Series, March 14, 1978.

Guest commentator, Public Broadcasting Service, "The Nightly Business Report," 1991.

"Teaching Business Leadership to Help the U. S. remain Competitive in the Global Marketplace," a
speech delivered to the Chicago Council on Foreign Relations Committee for Young
Professionals, Chicago, Illinois, February 12, 1991.

Speaker at The World Trade Institute of the Illinois World Trade Center Association conference on
"Winning Strategies for Quality Improvement," Chicago, Illinois, October 18, 1991.
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"Practical Strategies for Image Growth," a speech delivered to the Conference Board's Corporate
Image Conference, New York, New York, January 28, 1992.

Speaker, U.S.-Japan Young Executives, Chicago, Illinois, May 29, 1992.

Program leader on Economics of Information at General Electric Foundation Program on Recent
Developments in Applied Economics, University of Chicago, 1975-1982.

Lecturer, Liberty Fund Seminar Series, University of Rochester, July 10-22, 1977.

Consultant to Chemetron Corporation, 1971-1978.

Chairman Ad Hoc Committee to Review Extension, the University of Chicago, 1980-1981.

Expert Wilness in anti-trust cases and related C<lses ~fore the U.S. Federal Court and the Federal
Trade Commission, 197~1981.

AWARDS AND FELLOWSHIPS

Earhart Fellow, University of Chicago, 1962-1964.
Beta Gamma Sigma, 1959.
American Marketing Association Award, 1960.
Wall Street Journal Award, 1960.
National Science Foundation Grants, 1972-1976.
Mobil Foundation Faculty Research Grant, 1976.

OrnER PROFESSIONAL AcnvmES

Trustee, First Prairie Funds, 1985-
Director, Argonne-Chicago Development Corporation, 1986-1993
Director, OFA Investment Dimensions Group, 1986-
Director, Vulcan Materials Company, 1988-1993
Director, United Way/Crusade of Mercy, 1986-1991.
Director Beta Gamma Sigma, 1992- present.
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EXHIBIT B

GUSTAVO E. BAMBERGER

Business Address: Lexecon Inc.
332 South Michigan Avenue
Suite 1300
Chicago, IL 60604

Home Address: 5134 S. Woodlawn Ave.
Chicago, IL 60615

July 1994

(312) 322-0276

(312) 955-5836

EDUCATION

Ph.D., UNIVERSITY OF CHICAGO, 1987, GRADUATE SCHOOL OF BUSINESS

M.B.A., UNIVERSITY OF CHICAGO, 1984, GRADUATE SCHOOL OF BUSINESS

B.A., SOUTHWESTERN AT MEMPHIS, 1981

EMPLOYMENT

LEXECON INC., Chicago, Illinois (3/87-Present): Vice President

UNIVERSITY OF CHICAGO, (1984, 1986): Lecturer

GOVERNORS STATE UNIVERSITY, (1986): Community Professor

UNIVERSITY OF CHICAGO, (1982-1986): Teaching Assistant

UNIVERSITY OF CHICAGO, (1982-1986): Research Assistant

ACADEMIC HONORS AND FELLOWSHIPS

University of Chicago Fellowship, 1981-1984

H.B. Earhart Fellowship, 1985-1986

UNPUBLISHED PAPERS

"Antitrust and Higher Education: Was There a Conspiracy to Restrict Financial Aid?"
(1994), co-authored with D. Carlton and R. Epstein.

"Airline Networks and Fares" (1994), co-authored with D. Carlton.



TESTIMONIAL EXPERIENCE

Written Direct Testimony of Gustavo E. Bamberger on behalf of Producer - Marketers
Transportation Group, before the Illinois Commerce Commission in Docket No. 90
0007 (April 24, 1990).

Written Rebuttal Testimony of Gustavo E. Bamberger on behalf of Producer 
Marketers Transportation Group, before the Illinois Commerce Commission in
Docket No. 90-0007 (July 6, 1990).

Testimony of Gustavo E. Bamberger (cross-examination) on behalf of Producer 
Markerters Transportation Group, before the Illinois Commerce Commission in
Docket No. 90-0007 (May 30, 1990 and August 3, 1990)

Testimony of Gustavo E. Bamberger in Re: United States of America v. Irving A.
Rubin: In the U.S. District Court for the Northern District of Illinois, Eastern
Division, No. 91 CR 44-2 (December 3, 1993).

Testimony of Gustavo E. Bamberger in Re: Center for Public Resources Arbitration,
E. Merck and EM Industries, Incorporated, against Abbott Laboratories (February
8, 1994).

Deposition of Gustavo E. Bamberger in Re: In the Matter of Michael R. Sparks, Debtor:
In the United States Bankruptcy Court for the Northern District of Illinois, Eastern
Division, No. 92 B 21692 (May 9,1994).

Testimony of Gustavo E. Bamberger in Re: In the Matter of Michael R. Sparks, Debtor:
In the United States Bankruptcy Court for the Northern District of Illinois, Eastern
Division, No. 92 B 21692 (May 9, 1994).


